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2016 Property Tax Rates in City of Hallsville

This notlce concerns the 2016 property tax rates for City of Hallsville, It presents information about three tax
rates. Last year's tax rate is the actual tax rate the taxing unit used to determine property taxes Tast year, This
year's effective tax rate would impose the same total taxes as last year if you compare properties taxed in
both years. Ting year's rollback tax rate is the highest tax rate the taxing unit can set before taxpayers start

ividing the total amount of taxes by the tax base

rollback procedures. In each case these rates are found by d

(the total value of taxatila property) with adjustments
of property value,

gs required by state law. The rates are given per $100

Last year's tax rate:
| ast yeat's operating taxes $301,418
Last yaar's debt taxes $715,601
Last vear's total taxes $517.019
Last year's tax base $199,654,383

: Last year's total tax rate $0,268957/$100

This year's effective tax rate:

Last year's adjusted taxes $516,366

(after subtracting taxes on lost property)
+ This year'a adjusted tax base

(after subtracting value of new property)
=Thig year's effective tax rate

$201,305,430
$0.256508/8100

(Maximum rate unless unit publishes notices and holds hearings.)

This year's roliback tax rate:
Last year's adjusted operating taxes
(after subtracting taxes on

$301.143

(st property and adjusting for any

transferred function, tax increment financing, state criminal justice

mandate, and/or enhanced indlgent healthcare expen

ditures)

+ Thig year's adjusted tax base $201,305,490

=This year's effective pperating rate $0.148595/$100

x 1.08=thls year's maximum operating rate $0.161562/$100

+ This year's debt rate $0,239737/$100
= This year’s total rollback rate $0,401299/8100

Statement of Increase/Decrease
If Gity of Hallsville adopts a 2016 tax rate aqual to the effective tax rate of $0.256508 per $100 of value, taxes

would increase compared to 2015 taxes by $22,223.

Schedule A - Unencumbered Fund Balance
The following estimated balances will be left in the unit's property tax accaunts at the end of the fiscal year.
These balances are not encumbered by a corresponding debt obligation.
Type of Property Tax Fund Balance
Malntenance & Operations 1,025,022

Schedule B » 2016 Debt Service
The unit plans to pay the following amounts for long-term debts that are secured by property taxes. These
amounts will be pald from property tax revenues (or additional sales tax revenues, if applicable).

Princlpal or Contract [nterest to be

Description of Debt Payment to be Paid  Pald from Other Amoumts Total Payment
from Property Taxes Property Taxes 1o be Paid

5050000/ CO Serles 2014 120,000 168,344 0 288,344

2865000 / Go Refunding 160,000 45563 0 205,563

Series 2014

Total required for 2016 debt service $493,907

- Amount (if any) paid from Schedule A $a

« Amount (if any) paid from other resources $0

- Excess collactions last year 50

= Total o he pald from taxes in 2016 $493,907

+ Amount added In anticipation that the unit will

collact only 98.00% of Its taxes in 2016 $10,080

= Total debt levy $503,987

This notice contalns a summary of actual effective and rollback tax rates’ calculations. You can inspect @ copy
of the full calculations at 601 S. Washington, Marshall, Texas 75670,
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